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Resignation of Director

On December 22, 2023, Mattias Klintemar provided notice to Oatly Group AB (the “Company”) of his intention to resign from the Company’s Board of 
Directors (the “Board”), effective December 31, 2023. Mr. Klintemar’s resignation is due to his expressed need to dedicate more time to expanded 
responsibilities in his primary employment, and is not the result of any disagreement with the Company.
 
According to the Company’s articles of association, the Board shall consist of not less than three and not more than thirteen Board members, with not more
than five deputy Board members. Following Mr. Klintemar’s resignation, the Board will consist of eleven Board members who have been elected by the 
general meeting or in accordance with the Company’s articles of association, one employee representative and one deputy employee representative. The 
Board will therefore continue to meet the requirements of the Company’s articles of association. Mr. Klintemar’s resignation will however give rise to a 
temporary vacancy on the Board because the annual general meeting on May 25, 2023, resolved that the number of Board members elected by the general 
meeting or in accordance with the Company’s articles of association shall be twelve. Mr. Klintemar’s replacement will be elected at the Company’s next 
annual general meeting.
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