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https://ourworldindata.org/environmental-impacts-of-food
https://www.ipcc.ch/site/assets/uploads/sites/4/2019/11/08_Chapter-5.pdf
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https://www.oatly.com/stuff-we-make/our-process
https://www.who.int/news-room/fact-sheets/detail/malnutrition
https://www.who.int/news-room/fact-sheets/detail/malnutrition
https://doi.org/10.1126/science.aaq0216
https://doi.org/10.3390/su132212599
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https://www.oatly.com/en-us/oatly-who/sustainability-plan
https://www.oatly.com/en-us/oatly-who/sustainability-plan
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https://www.oatly.com/en-us/oatly-who/sustainability-plan
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https://ghgprotocol.org/
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https://investors.oatly.com/static-files/bdc042e9-93d4-4af5-92e7-e71849709559
https://a.storyblok.com/f/107921/x/55ea7caa70/modern-slavery-statement-oatly-june-2022.pdf
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https://www.epa.gov/greenpower/meet-our-partners
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https://shorturl.at/ABH16
https://www.epa.gov/sustainable-management-food/food-recovery-hierarchy
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https://www.census.gov/quickfacts/fact/table/US/PST045222
https://www.ethnicity-facts-figures.service.gov.uk/uk-population-by-ethnicity/national-and-regional-populations/population-of-england-and-wales/latest
https://www.ethnicity-facts-figures.service.gov.uk/uk-population-by-ethnicity/national-and-regional-populations/population-of-england-and-wales/latest
https://www.ethnicity-facts-figures.service.gov.uk/uk-population-by-ethnicity/national-and-regional-populations/population-of-england-and-wales/latest
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https://www.science.org/doi/10.1126/science.aba7357
https://ccafs.cgiar.org/resources/publications/actions-transform-food-systems-under-climate-change
https://ccafs.cgiar.org/resources/publications/actions-transform-food-systems-under-climate-change
https://agritrop.cirad.fr/593176/1/WRR_Food_Full_Report_0.pdf
https://doi.org/10.1126/science.aaq0216
https://doi.org/10.1016/j.gloenvcha.2017.09.001
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https://www.oatly.com/en-us/stuff-we-sell/climate-footprint
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https://www.oatly.com/en-us/things-we-do/initiatives/big-idea-grant
https://www.youtube.com/playlist?list=PLWDKOMvyuUltc7GaxHnCeSs0KQ7mdecCv
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https://report.whistleb.com/en/oatly
https://investors.oatly.com/static-files/bdc042e9-93d4-4af5-92e7-e71849709559
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The auditor’s report on the statutory sustainability report 

To Oatly Group AB, corp id 559081-1989 

Engagement and responsibility 

The board of directors is responsible for that the statutory sustainability report, as defined on page 2, 

which has been prepared in accordance with the Annual Accounts Act. 

The scope of the audit 

Our examination of the statutory sustainability report has been conducted in accordance with the Federal 

Acquisition Regulation’s (FAR’s) auditing standard RevR 12 The auditor´s report on the statutory 

sustainability report. This means our examination of the statutory sustainability report is different and 

substantially less in scope than an audit conducted in accordance with International Standards on Auditing 

and generally accepted auditing standards in Sweden. We believe that the examination has provided us 

with sufficient basis for our opinions. 

Opinion 

A statutory sustainability report has been prepared.  

 

Stockholm, May 03, 2023 

Ernst & Young AB  

 

Erik Sandström 

Authorized Public Accountant 
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Auditor’s Limited Assurance Report on Oatly Group AB’s Scope 1 and Scope 2 Greenhouse Gas (GHG) 
emissions 
 
To Oatly Group AB, corp id 559081-1989 
 
Scope  

We have undertaken a limited review engagement of Oatly Group AB’s Scope 1 emissions (T CO2e) and Scope 2 

emissions (T CO2e), limited to production factories and offices, for the year ended 31 December 2022, as presented on 

page 12 in this document.  

 
Management’s responsibility 
Oatly Group AB’s management is responsible for the preparation of the disclosed information on Scope 1 emissions (T 
CO2e) and Scope 2 emissions (T CO2e) in accordance with applicable criteria. The criteria consist of the Greenhouse 
Gas Protocol, published by the World Resources Institute and the World Business Council for Sustainable 
Development, as described on pages 44. This responsibility includes establishing and maintaining internal controls, 
maintaining adequate records and making estimates that are relevant to the preparation of the information on Scope 
1 emissions (T CO2e) and Scope 2 emissions (T CO2e), such that it is free from material misstatement, whether due to 
fraud or error.  
 
Responsibilities of the Auditor 
Our responsibility is to express a conclusion on the Scope 1 emissions (T CO2e) and Scope 2 emissions (T CO2e) based 
on the limited assurance procedures we have performed. Our engagement is limited to historical information 
presented in this document and does therefore not include future oriented information. 
 
We have conducted our limited review engagement in accordance with ISAE 3410 Assurance 
Engagements on Greenhouse Gas Statements. This standard requires that we plan and perform our engagement to 
obtain limited assurance about whether Oatly Group AB’s Scope 1 emissions (T CO2e) and Scope 2 emissions (T CO2e) 
are, in all material respects, presented in accordance with the criteria defined by Management, and to issue a report. 
The nature, timing, and extent of the procedures selected depend on our judgment, including an assessment of the 
risk of material misstatement, whether due to fraud or error. We believe that the evidence obtained is sufficient and 
appropriate to provide a basis for our limited review conclusion. 
 
Auditor’s Independence and Quality Control 

We have maintained our independence of Oatly Group AB in accordance with professional ethics for accountants in 
Sweden and confirm that we have complied with the requirements of the Code of Ethics for Professional Accountants 
issued by the International Ethics Standards Board for Accountants and have the required competencies and 
experience to conduct this limited review engagement. 

  
Ernst & Young AB applies ISQM 1, Quality Management for Firms that Perform Audits or Reviews of Financial 
Statements, or Other Assurance or Related Services Engagements, and accordingly maintains a comprehensive system 
of quality control including documented policies and procedures regarding compliance with ethical requirements, 
professional standards and applicable legal and regulatory requirements. 

   

Description of procedures performed 
Procedures performed in a limited review engagement vary in nature and timing from and are less in extent than for a 
reasonable assurance engagement. Consequently, the level of assurance obtained in a limited review engagement is 
substantially less than the assurance that would have been obtained had a reasonable assurance engagement been 
performed. Our procedures were designed to obtain a limited level of assurance on which to base our conclusion and 
do not provide all the evidence that would be required to provide a reasonable level of assurance. 

Although we considered the effectiveness of management’s internal controls when determining the nature and extent 
of our procedures, our assurance engagement was not designed to provide assurance on internal controls. Our 
procedures did not include testing controls or performing procedures relating to checking aggregation or calculation 
of data within IT systems. 

The greenhouse gas (GHG) quantification process is subject to scientific uncertainty, which arises because of 
incomplete scientific knowledge about the measurement of GHGs. Additionally, GHG procedures are subject to 
estimation (or measurement) uncertainty resulting from the measurement and calculation processes used to quantify 
emissions within the bounds of existing scientific knowledge. 
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Our limited review engagement consisted of making enquiries, primarily of persons responsible for preparing the GHG 
reporting and related information and applying analytical and other relevant procedures.   

 

Our procedures included: 
► Conducting interviews with Oatly Group AB personnel on the business and reporting process 
► Conducting interviews with Oatly Group AB personnel on the process for collecting, collating and reporting the 

GHG data during the reporting period 
► Assessing whether the criteria defined by management has been applied  
► Undertaking analytical review procedures to assess the reasonableness of the data 

 
We also performed other such procedures as we considered necessary in the circumstances. 

 

Conclusion 

 
Based on the limited assurance procedures we have performed and the evidence we have obtained, nothing has come 
to our attention that causes us to believe that the Scope 1 emissions (T CO2e) and Scope 2 emissions (T CO2e) data, 
including production facilities and offices, disclosed in this report have not been prepared, in all material respects, in 
accordance with the criteria defined by Management. 

 

 
Stockholm, 03 May 2023 
 
Ernst & Young AB 
 
 
 
 
Erik Sandström  Outi Alestalo 
Authorized Public Accountant  Specialist member in FAR 

 



48 
 



49 
 



50 
 



51 
 



52 
 



53 
 

 

 

https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fquantis.com%2Fwho-we-are%2Fdiscover%2Fabout-quantis%2F&data=05%7C01%7CVasiliki.Takou%40oatly.com%7C4dd31c540a794050dfd008db2538e640%7C726d92b3a06f467d86e981b5d6b34600%7C0%7C0%7C638144698549366141%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=gGshp0sFU51HymbcBJh5pjXaL9AL87A%2BIxGcbbaJmiY%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.oatly.com%2Foatly-who%2Fsustainability-plan%2Fempower-a-plant-based-revolution&data=05%7C01%7CVasiliki.Takou%40oatly.com%7C4dd31c540a794050dfd008db2538e640%7C726d92b3a06f467d86e981b5d6b34600%7C0%7C0%7C638144698549366141%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=ZhMi11DjCNqoFZ4YpAAzv61Vt%2BxXdkhl%2BxtreHwSIw0%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.oatly.com%2Foatly-who%2Fsustainability-plan%2Fempower-a-plant-based-revolution&data=05%7C01%7CVasiliki.Takou%40oatly.com%7C4dd31c540a794050dfd008db2538e640%7C726d92b3a06f467d86e981b5d6b34600%7C0%7C0%7C638144698549366141%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=ZhMi11DjCNqoFZ4YpAAzv61Vt%2BxXdkhl%2BxtreHwSIw0%3D&reserved=0
https://quantis.com/how-companies-can-use-avoided-emissions-to-drive-innovation-decarbonization
https://www.mckinsey.com/about-us/overview
https://www.ipsos.com/en/about-us
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwebsite-production-s3bucket-1nevfd7531z8u.s3.eu-west-1.amazonaws.com%2Fpublic%2Fwebsite%2Fdownload%2Ffabc1628-d8e1-4cf8-aacc-1a9694908a42%2FLCA%2520Oatly%2520and%2520comparison%2520to%2520cow%27s%2520milk%2520(07-12-2022)%2520-%2520final.pdf&data=05%7C01%7CVasiliki.Takou%40oatly.com%7C4dd31c540a794050dfd008db2538e640%7C726d92b3a06f467d86e981b5d6b34600%7C0%7C0%7C638144698549366141%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=fXwqLZ0HHyh12NwfBdfPuPIwBSLXZGXPuUy%2BaMRCL2w%3D&reserved=0
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fblonksustainability.nl%2Four-vision&data=05%7C01%7CVasiliki.Takou%40oatly.com%7C4dd31c540a794050dfd008db2538e640%7C726d92b3a06f467d86e981b5d6b34600%7C0%7C0%7C638144698549526590%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=z%2Bqo1x%2BAppeTo7v9%2Bmf4X5t5%2Bk17ffvIN8F7dtqfl24%3D&reserved=0
https://a.storyblok.com/f/107921/x/7e2ade8d50/oatly_verification-letter_final_quantis_20230418.pdf?cv=1681997276465
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